i

v 629 el 70

S

3 -

said plat which shall be recorded, with such hpproval indicated
thereon, in the R. M. C. Office for Greenville County, S. C.
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. : (2) That it will inmediately, at its own expense, have
all streets and alleys cut and graded and =1l lots properly marked

with iron pins and numbered in accordance with sald subdivision plat
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or approved smendments thereof.
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(3) That as sald property is developed, 1t will, at its
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own expense, install the necessary water mains and lines and surface

treat the streets as shown on said plat or approved smendments there-
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. of with tar and asphalt surfacing.
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(4) That not less than $15,000.00 has been paid to its
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capital stock by its stockholders and that such additional equity

g
O

9 .

capital will be paid into it by its stockholders to fully cover the

expénse of the development of said premises as herein provided, in-

i

W o

cluding_laying out, cutting, grading, and paving the streets, sub-
dividing the land, and installing utilities.
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(5) That so long as the debt secured hereby, or any part

theréof,'shall remaln unpaid,
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(a) no such contributions of capitel to it by its stockholders

shall be subject to withdrawal in any manner whatsoever, and
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(b) no officer, director or stockholder of the mortgagor shall
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receive or draw any salary, bonus or other compensation for personal
service, nor shall the mortgagor or its Board-of Directors declare

- Or pay eny dividend to its stockholders nor undertake, assume or
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incur any financisal transaction, obligation or 1liability except those
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incident to, and in the ordinary course of, the development of the

mortgaged premiséé s a subdlvision and the sale of lots therefrom.
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(6) That, if in any/year the net proceeds (as hereinafter
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defined) received by the mortgagor from the sale of lots from the
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mortgaged premiaqs a8 shown on the aforementioned subdivision plat

or approved amendments thereof shall oxcood'the next maturing

v LTSN, W

S o
3o




